wMetidenp I'pyn IIuEaCu” AJ{
C4eToBOAHA MOJUTHKA U 0€JIEKKH KbM

MexkauHeH GUHAHCOB OTYET
30.09.2017 r.

1. ba3za 3a m3rorBsine Ha (GUHAHCOBUS OTUYET

1.1 lIpaBeH cratyT

MEU®ELP TPYII IIMEJICU AJl e BhnmcaHo B
Arenmust 1o BrucBammsara Ha  03.07.2008 1.,
BYJICTAT 200232260. Cemanuiiero u aipechT Ha
ynpasieHue Ha  apyxectBoto e rp.Codwus,
oyn.Ixeiimc baydep No 103, er. 1.

MEU®ELP T'PYII IIMEJICU AJl e ¢ yupeauTeseH

karmran ot 100 000 nmeBa pasmpenenern B 100 000

OOMKHOBEHH TOMMEHHH aKIHUM C MPaBO Ha IJlac U C

HOoMHUHaN | /enun/ 1eB Beska eHa.

JpyXecTBOTO ce ymnpaBisiBa M MPEACTABIsIBA OT

Anxusuaauc ['yHapuc.

Meiidesp [pyn ITImEnCu AJl ([pyxectBoTo) e

aKuoHepHo JpyxkectBo ¢ 100% wacTHa coOCTBEHOCT,

C €IHOCTEIICHHA CHUCTEMa Ha yIpasieHue U uMa CbBeT

Ha JUPEKTOpUTE B ChCTaB: AJKuBHamuc [yHapuc —

Wsnenaautenen mupexrop, CraBpoc bpycrac u

Teonopoc Xpucuc.

OcHoBHaTa AeWHOCT Ha Jlpy>ecTBOTO € BHOC, U3HOC

U TBProBUsS C TPOJYKTH, KO3METHYHH HPOIYKTH,

eTepuyHH  Macna,  napQIOMEpuidHM  HPOIYKTH,

peKIaMHa M MapKeTHHIOBa JEHHOCT, TBHPIOBCKO

MIPEICTaBUTENICTBO, MOCPEIHUYECTBO; KAaKTO W BCSKa

Jpyra JIeMHOCT.

1.2 O61mm noJ1o:keHUs1

To3u (rHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C

MexayHapoJHUTE CTaHAApTH 32 (UHAHCOBO OTYUTAHE

(MC®O), mnpuetn ot Esponeiickusa cpio3 (EC).

@DUHAHCOBUAT OTYET € M3rOTBEH IpPU CIa3BaHE Ha

MIPUHIIMIIA HA UCTOpUYECKaTa IeHa.

1.3 IIpniarane Ha HOBH U peBu3npanu MCPO

1.3.1 CranpapTtu M pa3sicHeHHUsl, BJe3JIH B CHJIa U

NMPUJIOKEHH Mpe3 TEKYIHs 0TYeTeH MePHoJ

JpyXecTBOTO € MPHUIIOKUIIO CICTHUTE HOBU CTaHIAPTH

W TPOMEHH B CTaHAAPTH, BKJIIOUUTEITHO BCHYKHU

MPOU3THYAILM OT TAX NPOMEHH B JPYTH CTaHIAPTH, C

JaTa Ha THbpPBOHAYai HO npwiaraHe 1 suayapum 2013

rOJMHA!

o MCC 1 Illpedcmasaue na unancosu omuemu
— IlpencraBane Ha enemeHTH Ha [pyr
BceoOXBaTEH JTOXOJ, U3naneHu npe3 roum 2011
(B cuna ot 1 romu 2012);
o lsmenenns Ha MCC 19 Joxoou na naemu

auya - TlomoOpeHnss Ha  CYETOBOJHOTO
OTYMTAHE Ha JOXOJUTE CJEl HallyCKaHe,

mnanenn npe3 oau 2011 (B cuna ot 1 sHyapu
2013);

»Mayfair Group plc” AD
Accounting Policy and notes to
the Interim financial report
30.09.2017

1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GROUP PLC AD is a joint stock
company with headquarter and address of
administration; Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200232260 on
03.07.2008.

MAYFAIR GROUP PLC AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 / one
/ each.

The company is managed and represented by
Alkiviadis Gounaris.

Mayfair Group plc AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Alkiviadis Gounaris — Executive Director, Stavros
Broustas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e |AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

o Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);
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e MC®O 13 Oyenssane Ha cnpagediusa
cmotnocm, n3naaeH npes3 maid 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JpyXecTBOTO MNPOMEHH NpPEACTAaBSIHETO Ha
MO3ULIMU OT JIPYr BCEOOXBATEH JOXOJ B CBOS
OTYeT 3a Tevandara WM 3arydara U IpyTHs
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
MoraT BIIOCJIE/JCTBUE JIa c€ peKiIacupuuupar B
mevyambara WM 3ary0ara,  TpeNCTaBsSHU
OTIETHO OT TAaKKBa, KOUTO HUKOra HsIMa Ja ce
pexnacudunupar. CbOTBETHO, CpaBHHUTEIHATA
nHpOpMaLUs € HIOBTOPHO MPEICTaBEHA.

HpI/IeMaHCTO Ha TC3W U3MCHCHHA HAa CHUICCTBYBALIUTC
CTaHAapTH HE € JOBCJIO O MPOMCHHU B CUCTOBOAHATA
IIOJIMTHKA Ha HPY)KGCTBOTO, KaKTO cJIcaBa:

1.3.2 HoBu cTanaapTH M pa3sicCHEHNsl, KOUTO BCe
olle He ca MPHJI0KEeHH

Cmanoapmu, pa3sacHeHus u NPOMEHU 6 CHMaHoapmu,
KOUmo He ca Ouu npuioiceHu no-pano — 0000peHu
3a npunacane om EK

Hsxom HOBM cTaHgapTH, NPOMEHH B CTaHIAPTH M
passicHeHusi, o1o0peHu 3a npwiarane ot EK, morar na
ObJlaT TO-PaHO TPHUIOKEHW B TOIUINHUS TEPHOJI,
3aBbpiuBall Ha 31 nekemBpu 2013 r., BOPEKH 4e BCE
Ollle HE Ca 3aJBJDKUTETHH TpPEeau CIeABall MEepHo/I.
Tesu npomern B MCPO He ca Ounu HO-paHo
MPWJIOKEHW TIPU M3TOTBSHETO Ha TO3U (PUHAHCOB
oryeT. JIpy)KeCTBOTO HE IUIaHUpa Ja TIpuiara Te3d
CTaHJapTH MO-PAHO.

e MC®O 10 Koncomuoupanu  uuancosu
omuemit, MC®DO 11 Cvemecmuu
cnopasymenuss, MCDO 12 Onogecmsasane na
yuacmus 6 Opyeu npeonpuamus, MCC 27
Huousuoyannu gunancosu omuemu (2011)
samens; MCC 27 (2008) uw MCC 28
Husecmuyuu 6 acoyuupaHu u Cb8MeCHHU
npeonpusmus (2011) samensiuy MCC 28(2008),
m3nanenu npe3 Mai 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenms wuHa MCC 32  Q@uuawucosu
UHCMPYMEHMU. Ipeocmassne -

KOMIICHCHUpaHEe Ha (UHAHCOBU aKTHUBU W
rmacuBM, W3mazeHu mpe3 nekemBpu 2011 (B
cuna ot 1 sayapu 2014 roguna);

e Usmenenus Ha MCDO 10 Kowucoruoupauu
Gunancosu omuemu, MCDO 12
Onogecmsasane Ha  ywacmus 6  Opyeu
npeonpusmuss. u1 MCC 27  Huousuoyannu
Gunancosu omuemu, N3AAJCHU TIPE3 IEKEMBPHU
2012 (B cuna ot 1 sauyapu 2014);
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e |FRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e |IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing 1AS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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PBKOBOICTBOTO OUaKBa TE3W CTAHAAPTH Jla HE OKaXKaT
ChIleCTBEH €(eKT BbPXYy (UHAHCOBHA OTYET Ha
JIpy’ecTBOTO B TIepuoja Ha MTbPBOHAYAITHOTO WM
MpUJIaraxe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Merncoynapoonu cuemoeoonu cmanoapmu (CMCC),
KOUmo 6ce ouie He ca RPUI0IHCeHU

PrkoBogcTBOTO cCcuMTra, Ye € TOAXOIAIIO Ja ce
OMOBECTH, Y€ CIEAHUTE HOBU WIM PEBU3UPAHU
CTaHJIapTH, HOBU pAa3ACHEHUS U TPOMEHHU KbM
CBIIECTBYBAIIM CTAHAAPTH, KOUTO KbM OTYETHATA AaTa
ca Bedye wu3mazeHu oT CbBeTa MO MEXIyHAPOIHU
cueroBoHU cranaaptd (CMCC), Bce ole He ca OuiH
onoOpenn 3a mpuiarade ot EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3€TH IpPEZ BHUJ NPHU MU3TOTBSIHETO Ha
TOo3u (MHAHCOB oT4eT. JlaTuTe Ha BIM3aHE B CHJa 3a
TAX IIE 3aBHCAT OT PELICHHETO 3a OoJIo0peHHe 3a
npuiarase Ha EBpornelickata KOMHCHSL.

o I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MC®O 11 Cvemecmuu
aneascumenmu, MC®O 12 Onosecmsasane na
os06e 8 Opyeu npeonpusimus, U3AAJACHA TIpe3
toan 2012 (B cuna ot 1 ssmyapu 2013).

e MC®DO 9 Quuancosu uncmpymenmu (u30aden
noemsepu 2009) u Jonwvanenua kom MCDO 9,
m3nanern okromBpu 2010 (B cuna ot 1 ssHyapu
2015 roguna);

e Pazscnenne 21 ©Ha KPMCOO Hanosu,
n3nageno mait 2013 (B cuna ot 1 sHyapu 2014
TOJIMHA).

1.4 ®dyHkuuoHaIHA BAJyTAa U BAJyTa HA
npeacTaBsiHe

OyHKIMOHAIHA BajyTa € BajJlyTaTa Ha OCHOBHaTa
WKOHOMHYECKa Cpela, B KOSTO €IHO JpPY)KECTBO
(YHKIIMOHUpPA M B KOSTO TJIABHO C€ TEHEpUpaT H
M3pa3xo[BaT MApUYHUTE CpeAcTBa. T oOTpassBa
OCHOBHUTEC CHICJIKH, C’I)GI/ITI/IS[ n yCJIOBHA, 3HAYUMH 3a
HpyxecTBOTO.

To3u puHAHCOB OTYET € MpecTaBeH B OBITapCKY JIeBa,
KosATO ¢ (yHKIMOHANHaTa BajgyTa Ha JIpykecTBOTO.
[sutata ¢puHaHCOBa HHpOPMAITUS TIPENICTABEHA B JieBa €
3aKpbrieHa 10 XWIIAJa, OCBEH KOraro € IOCOYEHO
IpYro.

1.5 Yy:knecTpaHHa BajIyTa

Chenkute B UyXKJeCTpaHHAa BallyTa C€ BIIHCBAT
MI'bPBOHAYATTHO KaTO KBbM CyMara Ha YyXJecTpaHHaTa
BaJlyTa Ce¢ MpWiara IEHTpaaHus Kypc Ha beiarapcka
Haponna banmka (BHB) x®»M marata Ha caenkara.
KypcoBure pa3nuku, Bb3HHKBAIIM NPU ypEeKIaHEe Ha
BaJyTHUTE MapUYHU MMO3UIUU WU TPU OTYUTAHETO HA
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e |FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items

3
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Te3W MApUYHU TO3UIUH TMPH KYpPCOBE, Pa3IUYHU OT
TO3H, M0 KOWTO IThPBOHAYATHO ca OWIM MpPHU3HATH, CE
OTYMTAT B TeyaibaTa WM 3ary0arta 3a CHOTBETHHSA
MEepUo/I.

Or 1 suyapu 1999 rommHa OBATAPCKHUAT JIEB €
¢ukcupan KpM eBpoTo 10 Kype 1.95583 neBa 3a enHO
€Bpo.

1.6 CyeToBOAHH NPEANOJIOKEHUSI U PUOJIU3UTETHH
CUYETOBOJHH OLIEHKHU U MpeleHKH

[Ipunoxenuero Ha MC®O uszucksa oT PrKOBOACTBOTO
Jla HampaBH HSIKOW CYETOBOIHH NPEINOJOXKEHHUS U
MPUOIM3UTEITHN CYETOBOHU OIIEHKH MTPH U3TOTBSIHE HA
(bMHAHCOBHS OTYET, C IIeJ OMpEACsiHe CTOWHOCTTA Ha
HAKOM aKTWBHU, IAaCHUBH, MPUXOAU U pasxomu. Te ce
M3BBPIIBAT B3 OCHOBA HAa Hal-moOpaTa IpereHKa Ha
PwvroBomCcTBOTO, Oa3mpaHa Ha UCTOPHYECKUS OMHUT U
aHaJIM3 Ha BCUYKU (PaKTOPHU, OKA3BAIU BIUSHHUE NPH
JaJICHATE 0OCTOSTENCTBA KbM JlaTaTa Ha M3TOTBSHE Ha
(¢mHaHCcOBHA oTyer. JlelicTBUTEMHUTE pe3ydTaTn Onxa
MOIJIM Ja Cc€ pasau4aBaT OT MPEJACTaBEHUTE B
HACTOSIIUS (UHAHCOB OTYET.

2. OCHOBHHU €JIEMEHTH HA CUYCTOBOAHATA NMOJHUTHKA

“Mayfair Group plc” AD
Accounting policy and notes
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at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(2) Omnepanum ¢ yy:KIecTpaHHA BATYTA

Crhenkure, OChIECTBSIBAHY B UYXKIECTpaHHA BaIyTa ca
MPEM3YMCISIBAHA B JIeBa TI0 BaJyTHHS Kypc Ha
LeHTpamHaTta O0aHka B JieHS Ha caeinkara. [lapuuHurte
AKTUBU W TIACWBH, JIEHOMUHUPAaHW B UYyXKJECTpaHHA
BalyTa KbM JaraTa Ha OajlaHCa ca TPEU3YUCIICHU B
JIeBa TI0 3aKJIIOYUTETHHS BaJlyTeH KypC Ha LIEHTpaIHaTa
O0anka kbM 30.09.2017 roauna. [IpowsTHuammure OT
TOBa KYpPCOBM pa3liIUKM ca MpPH3HATH B OTYETa 3a
JIOXOJTUTE.

(6) UmoTH, MalIMHK, CHOPBIKEHHUSI U 000PyIBaHe
Karo wMoTH, MallMHU W CHOPBKEHHS CE OTYHUTAT
aKTUBU KOUTO OTroBapATr Ha kputepunte Ha MCC 16 n
MMaT CTOHHOCT NpH NPUIOOMBAHETO paBHA WM IIO-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKAa OT TIOCOYEHATa C€ OTYHUTAT KaTo TEKYIIU
pa3xoau 3a meprona Ha MPUAOOMBaHE B ChOTBETCTBHE
¢ omoOpeHara CYETOBOJHA TOJUTHKA. Bceku HUMOT,
MallHa WId ChOPBKEHHE C€ OIEHsBa IpHU
npunoOWBaHeT0O My IO I[IeHa Ha mpumoOuBaHe
oTIpeJielieHa B ChOTBETCTBHE ¢ m3uckBaHmiaTa HAa MCC
16.

JpykecTBOTO € TpHeno Ja OT4uTa HMOTHTE,
MallHATE, CBOPHKEHUATA W  ODOpPYOBAaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOuBaHe 0e3
BCUYKH HATPYyNaHU aMOPTU3ALNMOHHH OTYHUCIICHUS U
HaTpyIaHa 3aryoa oT oOe3IeHKa.

[locmeaBamy pa3xoaw CBBP3aHU C OTHENEH HWMOT,
MallvHa, ChOPBKCHHE W O0OpylBaHE CE OTYUTAT B
yBENIMYCHHE Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpPOATHO MPEeANpUATHETO Aa Mpumoodue

(@) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2017. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits

4
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MKOHOMHUYECKU M3roJId HaJl MbPBOHAYAIIHO OLICHEHATa
cTaHmapTHa eQeKTUBHOCT. BBB BCHYKHM OCTaHAJIH
Clydad TIOCTIEIBAIIUTE pa3XOdW C€ OTYUTAT Karo
TEKYIIH 32 EPUOA.

JbaroTpaliHUTe MaTepUalHH aKTUBU CE aMOPTH3HpAT
10 TUHEWHHS METOJ] 32 IIepHo/ia Ha OYaKBaHUS TOJIe3eH
JKUBOT, ONpEJIeNieH KbM MOMEHTA Ha NpUI00UBaHE Ha
aKTHBA.

CpenHUAT TMONE3eH XUBOT B TOMWHU 32 OCHOBHHUTE
TPyNH IBITOTPAHA MaTepUAHA aKTHUBH, € KaKTO
cienBa:

“Mayfair Group plc” AD
Accounting policy and notes
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above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ roJiMHI
Crpaau ¥ chOpBKEHUsI Buildings and equipment 25
Marvau Machinery 3,3
TpaHcnopTHH cpeacTBa Vehicles 4
CTOmaHCKH HHBEHTApP Fixtures and fiitings 6,7
Kommtorepu wu mnepudepnu | Computers and

yCTpOWCTBA communication devices 2

3eMuTe ¥ Pa3XxoAUTe 3a MPUI0OUBAHE HA JBJITOTPANHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AI[MIOHHA HOPMH, C& OCHOBABAT HA U3YHCIICHUSI
MOJIE3EH KHUBOT.

Ksm 30.09.2017 r. MEM®EDBP I'PYII IIMEJICH A
HSMa UMOTH, MAIlIMHK, ChOPHIKECHHS U 000pYyIBAHE.

B) HemarepuaiHu akTUBH

Karo HemarepuanHuTe aKTUBH C€ OTYUTAT AaKTHBH,
KOUTO OTTOBapAT Ha OMpPENENIEHHETO 32 HeMaTepHalleH
aKTUB U OTTOBapAT Ha KPUTEPHHUTE 3a OTYMTAHE Ha
HeMaTepuanHu akTuBu Gopmynupann B MCC 38.

[Mpu mpuaoOMBaHETO UM HEMaTepHUATHHUTE aKTHBH Ce
OTYHUTAT MO CEOECTOMHOCT.

Hematepnanuure  akTMBM  ce  OTUMTaT  CleJ
npuaoOMBaHETO MO  ce0eCTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOpTH3alusi W HATPYIaHd 3ary0u oT
00€e31eHKa.

AMopTu3upaT ce Mo JIMHEHHWS METOJ 3a CpoKa Ha
OTIpe/IeTICHHS MTOJIE3€H JKUBOT.

Ksm 30.09.2017 r. MEM®EDBP T'PYII IIMEJICU AJ]
HsIMa HEMaTepHUaIH! aKTHUBH.

HpyxecTBOTO HE € NPUAOOHBAIIO IHPKABHH LIEHHU
KHIKa WM KakbBTO M Ja € JAPYr BujA (UHAHCOBH
MHCTPYMEHTH.

(r) OO0e3neHKa Ha IbJATOTPAiHM MAaTepUATHH
AKTHBH

[Ipu Hanwure Ha CHOUTHS M POMSIHA B 00CTOSATEIICTRA,
KOUTO WHIUKUpAT, 4Ye OamaHcoBaTta CTOWHOCT Ha
JTBIITOTPAWHUTE MATEPUATHU M HEMATCPUAHA aKTUBH,
€ HCBB3CTAHOBMMA B paMKUTE Ha JCHHOCTTa, CE

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2017 MAYFAIR GROUP PLC AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2017 MAYFAIR GROUP PLC AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
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u3BbpuIBa oOe3neHka. 3arybaTa oT oOe3leHKa ce
NpU3HaBa 3a CyMaTa, C KOATO OajaHcoBaTa CTOWHOCT
HAJIXBBPJIS BH3CTAHOBHUMATA, KOSTO IPEICTABIIABA II0-
BHCOKAaTa OT HETHaTa NpOJakHAa IIeHAa Ha aKTHBa W
CTOHHOCTTa MY B ynoTpeba. 3a 1eJiTe Ha N3MEPBaHETO
Ha 00e3IeHKaTa, aKTUBHUTE C€ TPYMHPAT 10 BH3MOKHO
Hall-BUCOKa CTeNeH Ha aHAJUTUYHOCT, 32 KOSTO ca
HaJMIE HACHTH(OUIMPYEMH ApUYHH TTOTOLIH.

BbB Bpb3ka ¢ pasmopendoute Ha MCC 36 "OOGe3nenka
Ha akTtuBH" JIpy’KecTBOTO cuWTa 4Ye He ce OdYakBa Ja
HACTBIISAT HEraTHMBHU HM3MEHCHUsS B cpenara, B KOSTO
pabotu.

Kum 30.09.2017 r. MEM®EDBP T'PYII IUEJICU AJl
HsiMa 00e3IIeHKa Ha JBJITOTPaliHU MaTepPUaTHH aKTHBH.

(1) HWHBecTHLMH B [IbLIEPHH,
NpeAnpuATHS U MAJIIUHCTBEHH /ISJI0BE

acouMHpPaAHu

I[I)Y)KCCTBOTO OT4uTa MHBCCTHUUOHWU B ACOLMHUPAHU
MIPENTIPUSITAS, KOTaTO YIPaKHSIBA 3HAYUTEITHO BIUSHUC
Haj  JajgeHo — mpenmpuatde.  MHBecTHimuTe B
acorupaHun MpEIpUusaATUA ce O cHABAT 10
cebecroitHocT. [lpum  ycTaHOBSBaHE MpPaBOTO Ha
TUBUACHT, [lpykecTBOoTO mpu3HaBa medanba 3a
nepuoga B CBOMTE q)HHaHCOBI/I OTYECTHU.

(e) UHBeCTMLIMOHHUA UMOTH
JpykecTBOTO HE OTYATAa WHBECTUIIMOHHH WMOTH
cerimacio MCC 40.

(k) CTOKOBO-MaTepHaJIHU 3a1aCH
CrokoBO-MaTepHallHM  3allacM  ca  KpaTKOTpaiHU
MaTepHalHH aKTUBU MoJ ¢dopMmara Ha: MaTepHaH,
MpUIOOWTH TJIABHO Ype3 TOKYIKA M MpeIHa3HAYeH! 3a
MPEKH TPOTAKOH.

MartepuranHuTe 3amacy ce OLEHSIBAT 10 MO-HUCKaTa OT
JIOCTaBHaTa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JocraBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pa3xoau TO 3aKyIyBaHETO, IpepaboTkara, KakToO U
JIPYTH pa3XxoAu, HAIIPaBEHU BbB BPb3Ka C TOCTABIHETO
VM JIO CETAIIHOTO ChCTOSIHAE U MECTOTIONOKEHHE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoAaZicHUTe CTOKM MpH nOpojaxda Mo MeToxaa
“cpemHO-TIpETEryieHa CTOMHOCT® Ha MOCTBIMIUTE
MaTepUaIHH 3aMacH.

Ksm 30.09.2017 r. MEM®EDBP I'PYII IIMEJICU AJl
HSMa CTOKOBO — MaTE€pHUAJIHU 3aMacH.

(3)THProBcku M APyru B3eMaHUs

Kato xpeautu u B3eMaHus Bb3HUKHAIINA TbPBOHAYAIHO
B MPEANpHATHETO c€ KIACUpHUIMpAT B3EMaHU
BB3HUKHAIM OT JTUPEKTHO TNPEAOCTaBSHE Ha CTOKH,
YCITyTH, TIAPY WK MAPUYHU CKBUBAJICHTH Ha JCOUTOPH.
[IspBOHAUANTHO TE€3U B3EMaHUsI U KPEIUTHU CE€ OIICHSIBAT
o ce0ecTOHOCT.

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,.Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2017 MAYFAIR GROUP PLC AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(F) Investment property
The Company does not report investment property in
accordance with 1AS 40.

(9) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2017 MAYFAIR GROUP PLC AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.
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Cren mHpPBOHAYAIHOTO TMpPU3HABAHE KPEAUTHTE WU
B3eMaHHATA OT KIMEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(hUKCHpaH MageX ce OTYNTAT MO CeOSCTOMHOCT.
Kpenutnte 1 B3eMaHUSATa OT KIMEHTH W JOCTABYMIIY,
KOUTO ca C (UKCHpaH TMajeKk Cce€ OTYUTAT II0
aMOpTH3MpaHaTa UM CTOHHOCT. E(DEKTUBHUAT NTHXBEH
MNPOLECHT € OPHUTHHAJIHUAT TNPOLEHT ONpEACieH C
JOTOBOpA.

KbM nmatata Ha ()MHAHCOBHS OTYET C€ MPaBH MPETIIEN
3a ompemensHe Ha o00e3leHKa OT HeChOMPaeMOCT.
OmnpenensiHeTo Ha OOe3lIEHKAaTa ce M3BHPIIBA Ha 0a3a
Ha WHIWBUAYAJICH TOIXOA 3a BCAKO B3E€MaHE II0
pelieHre Ha PHKOBOACTBOTO.

I[aH’bHI/ITC 3a BB3CTaHOBSIBAHC CC MNpCACTaBiAT 110
OpHUTHMHATIHHA pa3Mep Ha cyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs ce MPEACTABIT IO Ce0eCTOHHOCT.
Karo xpatkocpounm ce KiacupuIMpaT B3eMaHUSI
KOUTO ca:

- 0e3 puKCUpaH mamex

- ¢ (UKCHpaH MajJeX M OCTaThUYeH CPOK J0 TMajaexa JIo
€/IHA TOJMHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupaT B3eMaHUs, KOUTO
ca ¢ (uKcHpaH MajgeX W OCTaThUYCH CPOK A0 Tajaexa
Ha/I e/IHA TOJIHA OT JlaTaTa Ha OajaHca.

TBpProBeckuTe W JAPYyrd B3EMaHHs ca MPEACTaBEHH IO
TAXHATa HOMHWHAIIHA CTOMHOCT KaTO C€ MpHUCHaIHAT
BCHYKH 3aryOH OT 00€3IIeHKa.

Ksm 30.09.2017 r. MEM®EDBP I'PYII IIMEJICH A
HAMa TBHPTOBCKH H JAPYTH B3EMaHUSI.

(n) IlapuynM cpeacTBa M NAPUYHHA €KBHUBAJIEHTH
INapuunute cpencTtBa B JeBa ca OLEHEHH 110
HOMUHAJlHA  CTOMHOCT, KOSTO CBOTBETCTBA Ha
CIpaBeINBaTa UM CTOMHOCT KbM JaTara Ha OT4YeTa.
bankoBuTe nemo3uTH ce OTYMTAT IO HOMHHAIHA
CTOMHOCT W IIoJlaramaTa ce ChIVIACHO JIOrOBOpa
HaTpylaHa JMXBa KbM J1aTaTa Ha OTYETA.

[NapuunuTe cpencTsa M eKBUBAICHTH, IEHOMUHUPAHU B
YyyXJAeCTpaHHa BaJlyTa, ca MPEOLIEHEHH MO [IEHTPaIHUS
Kypc Ha bHbB kbM narata Ha oTueTa.

[lapumunau cpencTBa BKIIIOYBAT Calila IO  KAacOBH
HaJIMYHOCTH M OAHKOBU CMETKH.

(k) PUHAHCOBH HHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTH Ha  J[pykecTBOTO
BKJIIOYBAT MapUYHMU CPEICTBa B Opoil M 1o OaHKOBU
CMETKH, B3e€MaHUs U 3aIbJDKCHUS. PBKOBOACTBOTO Ha
JpyxecTBOTO cuMTa, dYe CIpaBelIMBaTa Ii€HA Ha
(hmHAHCOBHUTE MHCTPYMEHTH € ONm3Ka 70 OamaHcoBaTa
WM CTOMHOCT.

BanyteH puck

BanmyTtHuTe Ccmemku ce OCBIIECTBABAT B  €BPO.
JpyXecTBOTO HE U3MOJI3Ba CHEIHATHA (UHAHCOBU
WHCTPYMEHTH 32 XEPKUpaHe Ha pHCKa, TbH KaTo
ymoTtpebaTta Ha MoJ0OHN (PHHAHCOBH MHCTPYMEHTH HE

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 30.09.2017 Mayfair Group plc AD have no trade
and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(J) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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e obuyaiina npaktuka B PemyOinka boarapus.
KpenuteH puck

@DUHAHCOBUTE AKTHBH, KOWTO IOTCHIMAIHO H3JaraT
JpyXkecTBOTO Ha KpEOUTEH PHUCK, ca IPEIUMHO
B3eMaHUs 0 MpoaaxOu. J[pykecTBOTO € M3JI0KEHO Ha
KpEIOUTEH PUCK, B CIy4ad 4e KIMCHTUTE HE W3IUIATAT
ceoute 3anbipkeHus. Ilonutukara Ha [[pyx’ecTBOTO B
Tazn o0NacT € HacoyeHa KbM OCBIIECTBSIBaHE Ha
npogaxOM Ha CTOKM W YCIYTM Ha KIHGHTH C
MOAXOJAIIA KPENUTHA PEIyTaLysl.

HpyXecTBOTO He € NpuAoOMBAIO IbP)KAaBHU LECHHU
KHIDKa WIM KakbBTO M JAa € APYr BuA (UHAHCOBH
WHCTPYMEHTH.

(1) OcHOBEH KamuTAJ
OcCHOBHUSAT KanuTtan Ha [py»xecTBOTO € B pa3Mep Ha
100 000 nera. AKIIMOHEPH HA OPYKECTBOTO Ca:

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2017 31.12.2016
Name of the | ©me Ha akuuonepure |thousand| (%) |thousand| (%0)
shareholders BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Theodoros Chrysis Teomopoc Xpucuc 10 10 10 10
Andreas Giannakopoulos | Auapeac SInakormysoc 90 90 90 90
100 100 100 100

JpyxecTBOTO yIpaBlisiBa KaluTalla CH Taka, 4e Ja
OCUTYpH (PYHKIIMOHMPAHETO CH Karo JICHCTBAIIO
MIPEeNIpUsITHE, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIlA€MOCTTa 3a aKIMOHEPHTE,
Ype3 onTUMU3aluAaA Ha CbOTHOIINCHHUETO MEKAY ABJT U
KanuTan  (BB3BpaAIllaéMOCTTa HAa  WHBECTUPAHUS
karmran). llenra Ha PhKOBOACTBOTO € na mojmbpika
JIOBEPUETO HAa MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
U Jla TapaHTHpa OBAEIIOTO pa3BuTHE Ha J[py’KecTBOTO.
PvrkoBomctBoTo  Ha  [IpykectBoTro  HabmomaBa
KalnTanoBaTa CTPYKTypa Ha 0azara Ha ChOTHOIIIEHUETO
HETCH [ObJI' KbM KOpUIHpaH coOCTBEH KamuTal.
HetHusar ABJI' BKIKOYBA KaKTO JABJITOCPOYHUTE U
KpaTKOCPOUHHUTE JINXBEHU 3a€MH OT HECBBP3aHU JUIIA,

Taka n ABJIITOCPOYHUTE n KpaTKOCPOYHUTE
3aABJDKCHU, HaMaJIcCHU C MapuiIHUTE CpCIACTBa.
OCHOBHUSAT KamuTali, pE3CPBUTE, HaTpyIliaHaTa

rnevyanba, KaKTO U IIOJIy9eHUTEe 3aeMu  (QopMHpaT
KOPHUTHUPaHUs COOCTBEH KamuTai Ha J[py>KecTBOTO.

PovroBoscTBOTO Ha Jlpy>KECTBOTO OMpeAea pa3Mepa Ha
HE0OXOIUMUSI KalluTal MPOIOPIMOHATHO HA HUBOTO Ha
pUCK, C KOMTO ce XapakTepusupar OTIEITHHUTE
neviHoctu. [lomabpkaHETO W KOPUTHMPAHETO Ha
KamuTalloBaTa CTPYKTypa Ce M3BBPIIBA B TSCHA BPh3Ka
C TMPOMEHUTE B MKOHOMUYECKHUTE YCJIOBHSA, KAKTO U B
3aBHCHMOCT OT HHMBOTO Ha pHCK, TPUCHIIO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
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CHOTBETHUTE aKTHBH (MIPOEKTH), B KOUTO CE HHBECTHUPA.
OCHOBHHMTE HMHCTPYMEHTH, KOMTO C€ H3IOJI3BaT 3a
yOpaBJeHME Ha  KaluTajoBaTa CTPyKTypa ca:
OUBHUICHTHA TIONWTHKA, EMUTHpaHe WiId oOpaTHO
M3KYIlyBaHE Ha EMUTHPAHW KalHUTaJOBH U ABITOBU
WHCTPYMEHTH; IPOJak0a Ha aKTUBH, C LIEJI HaMaJIsIBaHEe
HAa HHUBOTO Ha 3aJTBXKHAJIOCT, pedUHAHCHpaHE Ha
IBbIITa, 4Ype3 M3JaBaHe HAa HMHCTPYMEHTH C MO-IBJIbI
MaTypuTeT u Ap. Benuku perieHus 3a mpoMeHH B Ta3u
HAacoKa ce B3eMaT NpPH OTYMTaHE Ha OajaHca MEXIY
LleHaTa W PHUCKOBETE, MPHUCHUIM Ha pPa3IUYHHUTE
W3TOYHMLM Ha (PMHAHCHPAHE.

(M) 3aabaskeHus U MPOBU3HHU

Knacudumnmpane Ha 3a1pHKeHAATA!

Karo  kpemutm W 3aIb/DKEHUS  BB3HHKHAIU
IIBPBOHAYATTHO B NPEIANPUATHETO C€ KIACHPHUIHpAT
3aIBIDKEHUS] BH3HUKHAINA OT TUPEKTHO MPEIOCTaBsSHE
Ha CTOKH, YCIIyTH, AP WK MapUYHU CKBUBAJICHTH OT
KpPEAUTOPH.

[IppBOHAYATHO TE3W 3aIBIDKEHUS
OLICHSBAT IO CeOECTOMHOCT.

Cren mWHPBOHAYAIHOTO TMPU3HABAHE KPEAWUTHTE WU
3aJIBIDKEHUSITa KbM KIMEHTH W JTOCTaBYHUIIM, KOUTO Ca
0e3 pUKCUpaH Maek Ce OTUUTAT IO CEOECTOMHOCT.
Kpeauture u B3eMaHusATa OT KJIMCHTU M JOCTABYHIIH,
KOUTO ca ¢ (UKCHpaH TMajeX Cce€ OTYHTAT TI0
aMOpTH3UpaHaTa UM CTOMHOCT. E(EeKTUBHUAT IMXBEH
MPOICHT € OPHUTHHAJIHUAT TPOLEHT ONpEAeieH C
JIOTOBOpA.

3ampDKEHUST KBM  TEpPCOHAl M OCHUTYPUTEITHH
OpraHM3aluy ce Kiacu(puIupar Karo 3aAb/DKCHUS Ha
MPENPHUITHETO 10 MTOBOJI HA MUHAI TPY/ MOJIOKEH OT
HaeTHs TIepCOHAT W CHOTBETHHTE OCHUTYPUTEITHHU
BHOCKH, KOMTO CE€ HW3UCKBAT OT 3aKOHOAATEJICTBOTO.
Cermacao wm3uckBanusita Ha MCC ce BKIIIOYBaT o
HAYMCIIEHUTE KPATKOCPOYHH JOXOJHM Ha TEepPCOHANIA C
MPOM3XOJl HEIMOJ3BaHM OTIYCKM Ha TIepCOoHala |
HauuClieHUTe Ha 0a3za Ha JielcTBalIUTE CTaBKH 3a
OCUTYpsIBAaHE, OCHI'YPHUTEIIHU BHOCKH BBPXY Te3H
noxonu. JIpykecTBOTO HsAMa TpueTa IOJHMTUKA Ja
HAYHCIISBA JIBITOCPOYHH JIOXO/IM Ha IEePCOHAIA.

Koem 30.09.2017 r. mepcoHabT Ha APYKECTBOTO € 1

H KpEaAuTu C¢€

CIYXUTEN, a CPEAHOUYHUCICHHMS TEepCOHAN  Mpe3
roguHatae 1 .
[IpoBu3un ce  HauMchosABaT 1O  Hai-mobOpata

npuOJIM3UTEeIHA OIEHKAa Ha PBKOBOJICTBOTO Ha
MOPEANPHUSITUETO MO TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHY 3adbJDKCHHS BB3HHUKHAIM B pe3yiaTaT Ha
MHHAJIK CHOUTHS.
Kato kpaTKOCpOUHH ce KIACH(PUIUPAT 3aJbIKCHHUS
KOUTO ca:

- 0e3 GuKcHpaH MajaeK

- ¢ (huKcHpaH MaJekK U OCTATHhYCH CPOK JI0 Iajaexka

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

() Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of 1AS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2017 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.
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JI0 elHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Kato nwarocpounm ce KiacupuUIUpaT 3aXbIDKEHHS
KOWTO ca ¢ (PUKCHpaH TafeX M OCTaThYCH CPOK [0
IaJie’ka HaJl e[Ha TOJMHA OT JaTaTa Ha OajaHca.
[lony4yenuTe 3aeMu TBPBOHAYATIHO CE OTpassiBaT IO
CTOMHOCT Ha BBH3HHKBAHE, HAMAJICHA ChC CHOTBETHHUTE
pasxoqu no  caenkara. Crnen  IbpPBOHAYAIHO
OTpa3siBaHe, IOJydeHUTE 3aeMU ca MPEICTaBeHU IO
aMOpPTH3MpaHa CTOMHOCT, KaTo BCSKAa Pa3iIMKa MEXIY
CTOMHOCTTA Ha Bb3HUKBAHE M TTOCIIe[BAIIaTa OIICHKA Ce
OTpa3siBaT B OTYeTa 3a NPUXOIU W pPasxomu IMpe3
Meprojia Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e(peKTUBHUSL
JIMXBEH TPOLICHT.

Ksm 30.09.2017 r. MEM®EDBP I'PYII IIMEJICU AJl
nma KpaTKOCPOYHHM 3aJbJDKEHHs B pa3mep Ha 4
XWJLJICBA.

(n) Tpuxoau

JpyX’ecTBOTO  OTYMTAa  TEKyIO IPUXOAUTE  OT
oOnyaiiHaTa JEHHOCT I10 BUIOBE JIEHHOCTH.
IIpu3HaBaHeTO Ha MPUXOAUTE CE€ H3BBPIIBA IIPU
Cra3BaHe Ha TMpHETaTa CUYETOBOJHA IOJUTHKA 3a
CJIETHUTE BHUJIOBE MTPHUXOJIH:

- llpuxomum or mpomaxbda Ha CTOKH , | JPYTH
aKTUBM — MpPH TIPEXBBPJSIHE COOCTBEHOCTTA H
nmpelaBaHe Ha  ChOTBETHUTE  aKTWBU  Ha
KyIlyBaduTe.

- Ilpm m3BBpIIBaHE HA KPATKOCPOUHHU YCIYTH CE
npmHaBa B oOT4YETa 3a HpI/IXOI[I/I nu pa3xom/1
MIPOTIOPITUOHATHO Ha CTETIEHTa Ha M3BBPIIBaHE Ha
yciyrata KbM jarata Ha Oananca. CTemeHTa Ha
U3BBPINIBAHE C€ OMpenens Bb3 OCHOBA Ha
mpoy4yBaHe 3a wW3BBpIIeHaTa pabora. Koraro
CBIIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha TMPUXOJa, HE Cce IpHU3HaBa
MIPUXOJ.

[IpuxoguTte ce  oTUMTAT HA  TPUHLOUIA  HA

CBhIIOCTABUMOCT B MOMECHTA HA TAXHOTO BB3HHUKBAHC 10

pasMepa Ha BEPOATHUTE HWKOHOMHUYECKH H3IOOU 3a

JIPY’)KECTBOTO M aKO MOrar Jia ObIaT HaJeKITHO

mmepern.ONeHsIBaT Ce 10 CIpaBeIIuBaTa CTOWHOCT

Ha TOJIYICHOTO FUJTM TIOIJIS)KAIIO Ha IMOTy4YaBaHe.

Ksm 30.09.2017 r. MEM®EDBP T'PYII TUEJICU AJl

HAMA PEANTU3UPAHU MPUXOAH.

(o) Pa3zxoam

JpyxecTBOTO OTUMTA TEKYIIO Pa3XOJAUTE 3a JEHHOCTTA
10 UKOHOMHYECKH €JICMEHTH.

KbM pasxoaute 3a eHHOCTTA c€ OTHACAT U (PUHAHCOBU
pa3xoau, KOUTO APY>KECTBOTO OTYMTA U Ca CBHP3aHH C
oOuyvaifHaTa JIEHHOCT.

Pa3zxomuTe ce oTuMTaT HA MPUHIWIA Ha TEKYIIO

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2017 MAYFAIR GROUP PLC AD has
current liabilities amounted to 4 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2017 MAYFAIR GROUP PLC AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
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Meiidpesp I'pyn [InEnCu” Al
CueToBOHA MOJTUTHKA U OCICKKH
KoM 30.09.2017 r.

HayucisiBane. OueHsABaT ce 10  CHOpaBeIIuBaTa
CTOWHOCT Ha TUTATCHOTO WJIM MPECTOSIIIO 32 IUTalaHe.

Hetnaute q)HHaHCOBI/I pasxou BKIIIOYBAT HNPUXOAU U
pasxoau OT JIUXBU U APYTHU (bl/IHaHCOBI/I npuxoam u
pasxoau.

Ksm 30.09.2017 r. MEM®EDBP T'PYII ITMEJICU AJ]
MMa pa3xonu 3a oOmuaiiHaTa JAEWHOCT B pasmep Ha 1
XWJI. JIeBA.

(n) CBbp3aHu UL
Kem 30.09.2017 r. nmpyXecTBOTO HsMa CKIIOYCHH
CHICJIKH ChC CBBbp3aHH JIHIIA.

(p) AanbuHo obJarane:

JlaHbKBT BBpPXY Iedanbara 3a TOJMHATAa BKIIOYBA
TEKYIIl U OTCPOUYEH JaHbK. TEeKyIIUAT JaHBbK BKIHOYBA
cymara Ha JaHbKa, KOATO cle[Ba Ja ce IUIaTH BbPXY
oOjaraemMa mevanba 3a TmeproAa BB3 OCHOBA Ha
edeKkTUBHATA JaHbYHA CTABKa WM JIeiicTBalla TaKkaBa B
JCHs Ha HU3IOTBAHC Ha 63J'IaHC& U BCUYKH KOPCKIHUU
BBPXY ABDKHMUS JaHBK 32 MUHAIH TOJIUHU.

OTCpOoYeHUAT JaHbBK Ce M3YMCISIBA Upe3 NpUIaraHe Ha
MeToZla Ha OallaHCOBUTE AaKTHBH W TAacHUBH BBPXY
BCHYKH BpPEMEBH pasziMKH MEXAy OanmaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHUTE  OTYETH U
CTOI?IHOCTHTC, HU34YUCJICHH 3a JaHBbYHHU ILICJIN.

OTcpoueHUsT HaHBK Ce€ HW3YHCIsABa Ha 0a3ara Ha
JAHBYHUTE CTABKH, KOWTO C€ O4YaKBaT Jaa Objaar
JEHCTBAIM, KOTraTo AaKTUBBT CE€ peau3upa HIU
3aJ/bJDKEHUETO ce moracu. EQexThT BbpXy OTCPOUYCHUS
JAHBK OT MPOMSHA Ha JAHBYHUTE CTABKU CE OTYMTA B
OoTYeTa 3a NPUXOAM M Pa3XOJd, C H3KIIUYCHHUE Ha
Clly4auTe, KOraTo ce OTHAcs J0 CyMH, NPEABAPUTEITHO
HAYHCICHU WM OTYETEHH JHUPEKTHO B COOCTBEHUS
KaluTal.

OtcpodyeH JaHBYEH aKTUB ce€ TMpH3HABa caMo JIO
pasMepa, 10 KOHTO € BEpOSITHO IOJy4YaBaHETO Ha
OB JaHBYHU TIeYaIOu, Cpelry KOUTO MOXKE Jia ce
OITOJIBOTBOPAT HEHUIIOJI3BAHUTE OJaHBYHU 3ary61/1 501050
IaHbYeH KpeauT. OTCpodeHHUTE TaHBUYHU AKTHUBH CE
HaMaisiBaT B CHOTBETCTBHE C HAMaJCHHETO Ha
BEPOSITHOCTTA 32 peau3upane Ha JaHbYHU MOJI3H.

KoM 30.09.2017 r. 1py»ecTBOTO € peaaru3upaio 3aryoa
Y ChOTBETHO HE JIBJIKH KOPIIOPATUBEH JaHBK.

(c) CueTOBOHYU MPEANOI0KEHUS U TPUOINIUTETHH
CYETOBOHH NMPeENeHKH

[Ipunoxenuero Ha MeXAyHAPOJIHUTE CUCTOBOJIHU
CTaHAAPTU HM3UCKBA OT PBKOBOJICTBOTO Ja MPHIOKHU
HSKOW CUETOBOJHH MPEATONOKEHHUS U MPUOTU3UTEITHU
CYETOBOJHU MPEIEHKH MPHU HM3TOTBSHE HA TOMUITHHS
(hMHAHCOB OTYET W MPU OIpEeITHe Ha CTOMHOCTTa Ha

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2017 MAYFAIR GROUP PLC AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 30.09.2017 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2017 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
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Meiidpesp I'pyn [InEnCu” Al
CueToBOHA MOJTUTHKA U OCICKKH
KoM 30.09.2017 r.

HSKOW OT AaKTUBUTE, TWACHBHUTE, NPUXOIUTE U
pa3xoaute. Bcuuku Te ca M3BBPIICHM Ha OCHOBAaTa Ha
Haii-moOpaTta TpeleHKa, KOATO € HampaBeHa oOT
PBKOBOJICTBOTO KbM JlaTaTa Ha HW3TOTBIHETO Ha
(¢mHaHCcOBHA oTyer. JleHicTBUTENTHUTE pe3yiTaTn Onxa
MOTJIM Ja Ce€ pas3IudaBaT OT IMPEICTABSHUTE B
HACTOSAIIUS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUA OTOK

[Ipuera monmwWTHKa 3a OTYMTAHE M TIPEIACTABSIHE Ha
MAPUYHUTE TTOTOIH 10 TIPEKUS METO].
[MapuunuTe motonm ce KiacupUIMPAT KAaTO MAPUIHU
IOTOILH OT:

e OnepaTuBHa ACIHOCT

e JIHBecTHIIMOHHA IEHHOCT

e duHaHCOBAa ACHHOCT

(y) OT4er 32 IpoMeHHUTE B COOCTBEHUST KANTUTAJ
[Ipuera e cyeToBOAHA MONUTHKA Aa CE U3TOTBS OTYETA
Yype3 BKIIIOUBAHE Ha!

- Herna mewan6a u 3ary0a 3a nmepuoaa

- CanpoTo Ha Hepa3mlpenaeieHaTa neyanda KakTo
U IBIKCHUSATA 32 TIEPHOAA

- Bcuuku cratuum Ha NPUXOOM WM Pa3XOIH,
nevyanba wiaM 3aryba, KOUTO B pe3yiTaT Ha
nerictanute MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHHSI KaIlUTaJl.

-  KymynatuBeH edekT OT MNpoMEHHUTE B
CUETOBOJIHA TOJHTUKA U (yHJaMEHTaITHH
rpeniku B ceoTBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHE M paslpeneNeHHEe Ha KaluTal
MEX/1y COOCTBEHHUIIUTE.

- Hacrenunure npomMeHH B pe3ysiTaT Ha BCHUKU
W3MEHEHWE M0  BCHYKM  €JIEMEHTH Ha
COOCTBEHUSI KaluTal.

() Joxon nHa akuust

OCHOBHHSAT J0XOJ Ha aKkIus € W3YHCICH Ha 0aza Ha
HeTHaTa Tedanba/(3aryba) 3a mepuosa, mojiekana Ha
pasnpeznereHne MeX Iy IpUTeKaTeIuTe Ha OOMKHOBEHH
aKIMM W CpeJHONpeTeryieHus Opod Ha JbpKaHWUTE
OOMKHOBEHH aKIUH [TPe3 OTYECTHUS [IEPUO/I.
CpenHompeTeriieHusIT Opoil  akIMu  TIPEJICTaBIIsBA
OpoAT Ha Ibp)KaHUTE OOMKHOBEHU aKIHMW B HAYAJIOTO
Ha T[epuojia, KOpUTHpaH ¢ Opos Ha 0OpaTHO
W3KYINeHUTe OOMKHOBEHH aKIMM W Ha HOBOM3JAJICHUTE
TaKWBa Mpe3 Mepruosia, YMHOXKEH MO CPEeIHO-BPEMEBHS
¢akrtop. To3u aktop m3passiBa Opos Ha IHUTE, MPE3
KOMTO KOHKPETHHTE aKIMU ca OWIM ABPKAaHH, CIIPIMO
o0mmust Opoit Ha THUTE Tpe3 MePHOAa.

Jloxoq Ha akmusg C HaMalieHa CTOMHOCT HE Ce
M3YHACIIABA, THH KaTO HAMA HW3MaJCHU IOTCHIIMAIHU
OOMKHOBCHH aKITHU.

“Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
¢ Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.
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Meiidpesp I'pyn [InEnCu” Al

CueToBOHA MOJTUTHKA U OCICKKH

KoM 30.09.2017 r.

3. JlonbjHuTEeNHA MH(DOPMALIMS KbM CTATHMTE Ha | 3.

“Mayfair Group plc” AD

Accounting policy and notes
30.09.2017

Additional information to the financial

(duHAHCOBUS 0TYET

CrpaBka 3a OIOBECTSBaHE Ha CYCTOBOJHATA [OIUTHKA
Ha MEM®EDBP I'PVII [TMEJICU Al xsm 30.09.2017

T.

statements’ items

30.09.2017| 31.12.2016
thousand | thousand
BGN. BGN.
(xu1. aB) | (XuJ1. JB)
3.1. |IMapuunm cpeacraa Cash Equivalents
KacoBu HammuHOCTH 55 64
O6o: Total: 55 64
3,2 | OtnoxeHH pa3xoau
3.3. | Tekyuiu nacuBM Short-term liabilities
3aIbIKEeHUS kbM | Trade and other payables
JOCTABYUIM U KIHCHTH U
JIpyTH 4 2
O6mo: Total: 4 2
3.4. | Pa3xoau 3a neiiHoCTTA Expences
Pasx. 3a seHIHK yenyru | Cost of hired services 2
Pasx. 3a Bp3Harpaxenus | Expences forPersonnal 1 2
Jpyru pasxou Other expenses 80
Ob6wo: Total: 1 84

Report on MAYFAIR GROUP PLC AD announced
accounting policy as of 30.09.2017.

3.5 ®duHaHCOB pe3yaTart .
Texymmsa ¢unancoB pesynrar Ha MEM®ELBP I'PYII
MUEJICU Al xbm 30.09.2017 r. e cueToBOIHA 3aryba

B pa3mep Ha 1 Xul. yieBa.
3.6 OcHoBeH A0X01 HA AKI[US

Jloxompt (3arybaTa) Ha akius € W3YUCIICH Ha 0a3a Ha
HeTHara nedanba (3ary0a) 3a pasnpe/eieHue U CPeHO

3.5 Financial result

Net result of MAYFAIR GROUP PLC AD to
30.09.2017 is an accounting loss amounting to BGN
1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpererjenuss Opoit Ha obukHoBenuTe akmmu B | humber of ordinary shares outstanding during the
OOpBILIEHUE MTPE3 OTYETHUS EPUO. reporting period.
30.09.2017 31.12.2016
thousand BGN |  thousand BGN
Average weighted | CpennonperteryieH
number of the shares | 6poii akium 100 100
Profit (Loss) in [euan6a (3aryda) 1) 22
Earnings (Loss) per |doxox (3ary6a) Ha
share (BGN) akuus (JeBa)
(0,01) 0,22
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~Metidesp [pyn IuEnCu” AL
CHeToBoAHA MONUTHKE 1 GETeRKH
Ksm 30.09.2017 r.

JApyKeCTBOTO He € peatu3npano J0X0x OT eMHTHpaHN
aKuuy,

3.7 CuourHa ciaen nataTa Ha 6ajiaHca
Hsma 3Ha9nMu cu6uTHs, HACTBIUIN MEXIY OTYeTHATa

AaTa v Jatata Ha CbCTaBsAHe Ha GanaHca, KOWTO na
TIPOMEHAT GHHAHCOBUTE OTYeTH KBM 30.09.2017 I

Date/[lama:20.10.2017 Cvcmagumen/ Compiler:
» EcE@ITu Axaynmunz” OO

“*Mayfair Group plc” AD
Accounting policy and notes
30.09.2017

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.09.2017.

Hsn.oupexmop/ Ex.director:
Anxusuaduc I'ynapuc / Alkiviadis Gounaris




